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2003
Elasticity 

Type
Estimate SE t-stat

Substitution -0.090 0.004 -20.821
Daily -0.035 0.005 -7.170

2004 Differential
Estimate SE t-stat

Substitution 0.004 0.007 0.64
Daily -0.020 0.008 -2.42

2004
Estimate SE t-stat

Substitution -0.086 0.005 -16.29
Daily -0.054 0.006 -8.41

Table 2 - Residential CPP-F Rate
Elasticity Estimates

Contains Customers Present in 2003 and 2004

Preliminary Analysis -- Subject to Revision
Not for quotation or citation
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2003
Elasticity Type Estimate SE t-stat

Substitution -0.086 0.004 -20.466
Daily -0.032 0.005 -6.804

2004 Differential
Estimate SE t-stat

Substitution -0.001 0.007 -0.08
Daily -0.022 0.008 -2.78

2004
Estimate SE t-stat

Substitution -0.087 0.005 -16.81
Daily -0.054 0.006 -8.55

Table 4 - Residential CPP-F Rate
Elasticity Estimates for the Inner Summer Period

All Customers

Preliminary Analysis -- Subject to Revision
Not for quotation or citation
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Inner Summer Outer Summer 
Zone Day Type Elasticity 

Type
Estimate SE t-stat Estimate SE t-stat

Substitution -0.043 0.004 -10.474 -0.027 0.007 -3.76

Daily -0.039 0.005 -7.820 -0.042 0.005 -8.01
1 Substitution -0.040 0.004 -8.834 -0.026 0.007 -3.67

Daily -0.040 0.005 -7.607 -0.042 0.005 -7.98
Weekend Daily -0.016 0.007 -2.420 -0.006 0.009 -0.62

Substitution -0.068 0.003 -19.999 -0.034 0.006 -5.69
Daily -0.041 0.004 -9.763 -0.049 0.006 -7.88

2 Substitution -0.064 0.004 -17.284 -0.032 0.006 -5.20
Daily -0.042 0.004 -9.383 -0.048 0.005 -9.07

Weekend Daily -0.021 0.006 -3.628 -0.014 0.009 -1.60
Substitution -0.117 0.004 -29.520 -0.045 0.007 -6.84

Daily -0.043 0.004 -10.171 -0.062 0.012 -5.35
3 Substitution -0.110 0.004 -29.892 -0.044 0.006 -6.82

Daily -0.045 0.004 -10.735 -0.060 0.009 -6.78
Weekend Daily -0.029 0.005 -5.436 -0.029 0.011 -2.58

Substitution -0.127 0.005 -26.505 -0.051 0.009 -5.75
Daily -0.033 0.008 -4.172 -0.068 0.019 -3.58

4 Substitution -0.122 0.004 -29.317 -0.049 0.008 -6.27
Daily -0.039 0.005 -7.083 -0.070 0.022 -3.24

Weekend Daily -0.023 0.008 -2.828 -0.038 0.022 -1.67
Substitution -0.086 0.003 -26.002 -0.038 0.006 -6.55

Daily -0.040 0.004 -10.525 -0.054 0.008 -6.46
All Substitution -0.081 0.003 -23.685 -0.037 0.006 -6.29

Daily -0.042 0.004 -10.585 -0.053 0.007 -7.41
Weekend Daily -0.023 0.005 -4.411 -0.020 0.010 -2.08

Non-CPP

CPP

Non-CPP

CPP

Non-CPP

CPP

Non-CPP

CPP

Table 6 - Residential CPP-F Rate
Elasticity Estimates

Non-CPP

CPP

Preliminary Analysis -- Subject to Revision
Not for quotation or citation



Starting Value

kWh/hr
P 0.49 -0.03981 0.00322 -12.38 -8.15% 0.66%

OP 0.47 -0.00082 0.00126 -0.66 -0.18% 0.27%
Daily 0.47 -0.00894 0.00113 -7.90 -1.90% 0.24%

P 0.48 -0.01082 0.00132 -8.23 -2.26% 0.27%
1 OP 0.46 0.00412 0.00039 10.48 0.89% 0.08%

Daily 0.47 0.00101 0.00013 7.60 0.22% 0.03%
Weekend Daily 0.48 0.00225 0.00093 2.41 0.47% 0.19%

P 0.90 -0.09785 0.00448 -21.86 -10.93% 0.50%
OP 0.65 0.00667 0.00162 4.11 1.02% 0.25%

Daily 0.70 -0.01510 0.00153 -9.87 -2.15% 0.22%
P 0.78 -0.02528 0.00151 -16.72 -3.25% 0.19%

2 OP 0.60 0.00818 0.00044 18.61 1.36% 0.07%
Daily 0.64 0.00121 0.00013 9.37 0.19% 0.02%

Weekend Daily 0.67 0.00408 0.00113 3.62 0.61% 0.17%
P 1.83 -0.29913 0.00978 -30.58 -16.33% 0.53%

OP 1.00 0.03910 0.00313 12.48 3.91% 0.31%
Daily 1.17 -0.03136 0.00304 -10.31 -2.67% 0.26%

P 1.40 -0.07640 0.00255 -29.92 -5.44% 0.18%
3 OP 0.85 0.02192 0.00071 30.79 2.57% 0.08%

Daily 0.97 0.00144 0.00013 10.73 0.15% 0.01%
Weekend Daily 1.07 0.01029 0.00190 5.41 0.97% 0.18%

P 2.43 -0.42314 0.01836 -23.05 -17.42% 0.76%
OP 1.34 0.06801 0.00769 8.84 5.08% 0.58%

Daily 1.57 -0.03431 0.00813 -4.22 -2.19% 0.52%
P 1.89 -0.11692 0.00392 -29.86 -6.19% 0.21%

4 OP 1.11 0.03082 0.00103 29.87 2.79% 0.09%
Daily 1.27 0.00004 0.00001 7.08 0.00% 0.00%

Weekend Daily 1.35 0.00975 0.00346 2.82 0.72% 0.26%
P 1.28 -0.16722 0.00611 -27.38 -13.03% 0.48%

OP 0.80 0.01658 0.00209 7.92 2.06% 0.26%
Daily 0.90 -0.02171 0.00204 -10.65 -2.40% 0.23%

P 1.04 -0.04317 0.00183 -23.53 -4.15% 0.18%
All OP 0.71 0.01259 0.00051 24.73 1.77% 0.07%

Daily 0.78 0.00098 0.00009 10.58 0.13% 0.01%
Weekend Daily 0.83 0.00586 0.00133 4.40 0.70% 0.16%

Table 7- Residential CPP-F Rate
Impact Estimates For Inner Summer

(Pooled Data for 2003/2004)
Zone Day Type Rate 

Period
Impact kWh/hr Standard Error t-stat % Impact Standard 

Error %

CPP

Non-CPP

CPP

Non-CPP

CPP

Non-CPP

Non-CPP

CPP

Non-CPP

CPP

Preliminary Analysis -- Subject to Revision
Not for quotation or citation



Starting Value
kWh/hr

P 0.56 -0.0336 0.0059 -5.721 -6.03% 1.05%
OP 0.47 -0.0050 0.0019 -2.638 -1.05% 0.40%

Daily 0.49 -0.0109 0.0013 -8.105 -2.23% 0.27%
P 0.52 -0.0087 0.0026 -3.309 -1.68% 0.51%

1 OP 0.49 0.0035 0.0007 4.951 0.72% 0.15%
Daily 0.49 0.0010 0.0001 7.971 0.20% 0.03%

Weekend Daily 0.51 0.0009 0.0015 0.620 0.19% 0.30%
P 0.70 -0.0491 0.0061 -8.083 -7.06% 0.87%

OP 0.58 -0.0055 0.0022 -2.473 -0.95% 0.38%
Daily 0.60 -0.0146 0.0018 -7.976 -2.41% 0.30%

P 0.69 -0.0130 0.0028 -4.718 -1.89% 0.40%
2 OP 0.57 0.0050 0.0008 6.701 0.88% 0.13%

Daily 0.60 0.0013 0.0001 9.058 0.21% 0.02%
Weekend Daily 0.62 0.0028 0.0018 1.596 0.45% 0.28%

P 1.07 -0.1018 0.0116 -8.745 -9.48% 1.08%
OP 0.75 -0.0096 0.0053 -1.789 -1.28% 0.71%

Daily 0.82 -0.0288 0.0053 -5.447 -3.52% 0.65%
P 1.02 -0.0263 0.0041 -6.349 -2.58% 0.41%

3 OP 0.71 0.0091 0.0011 8.022 1.27% 0.16%
Daily 0.78 0.0017 0.0003 6.773 0.22% 0.03%

Weekend Daily 0.83 0.0090 0.0035 2.569 1.08% 0.42%
P 1.18 -0.1275 0.0189 -6.736 -10.79% 1.60%

OP 0.77 -0.0104 0.0092 -1.127 -1.35% 1.20%
Daily 0.85 -0.0348 0.0095 -3.658 -4.07% 1.11%

P 1.35 -0.0406 0.0067 -6.091 -3.00% 0.49%
4 OP 0.87 0.0123 0.0018 6.737 1.41% 0.21%

Daily 0.97 0.0012 0.0004 3.237 0.13% 0.04%
Weekend Daily 1.03 0.0145 0.0087 1.659 1.41% 0.85%

P 0.84 -0.0680 0.0076 -8.890 -8.07% 0.91%
OP 0.64 -0.0071 0.0032 -2.203 -1.12% 0.51%

Daily 0.68 -0.0198 0.0030 -6.555 -2.91% 0.44%
P 0.84 -0.0185 0.0031 -5.862 -2.20% 0.38%

All OP 0.64 0.0065 0.0009 7.535 1.01% 0.13%
Daily 0.68 0.0013 0.0002 7.404 0.19% 0.03%

Weekend Daily 0.72 0.0049 0.0024 2.070 0.69% 0.33%

Table 8 - Residential CPP-F Rate
Impact Estimates For Outer Summer

(Pooled Data October 2003 and May/June 2004)
Zone Day Type Rate 

Period
Impact kWh/hr Standard 

Error
t-stat % Impact Standard 

Error %
CPP

Non-CPP

CPP

Non-CPP

CPP

Non-CPP

Non-CPP

CPP

Non-CPP

CPP

Preliminary Analysis -- Subject to Revision
Not for quotation or citation
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Table 15 

C&I Results for CPP-V in 2004 
 
Customer 
Class 
 

Specification 
 

Track A 
Elasticity of Substitution 

Track C 
Elasticity of Substitution 

Basic Model -0.0445 
(0.0144) 
(-3.10) 

-0.0546 
( 0.0141) 
(-3.88) 

Sq. Ft.  
(Low = 500) 

-0.079   
(0.0169) 
(-4.67) 

-0.0575 
(0.0159) 
(-3.62) 

Sq. Ft 
(High=10,000) 

-.0341 
(0.0184) 
(-1.86) 

-0.0498 
(0.0244) 
(-2.04) 

Avg. Daily Use 
(Low=10) 

-0.0044 
 (0.0191) 
(-0.23) 

-0.0307 
 (0.0201) 
(-1.53) 

Avg. Daily Use 
(High=70) 

-0.0836 
 (0.0187)  
(-4.48) 

-0.0703 
(0.0157)  
(-4.48) 

LT20  
(< 20 kW) 

With Tech -0.0687 
(0.0157) 
(-4.39) 

N/A 

Basic Model -0.0692 
(0.00830) 
(-8.34) 

-0.0632 
(0.00678) 
(-9.31) 

Sq. Ft.  
(Low = 5,000) 

-0.0875 
 (0.00947) 
(-9.23) 

-0.0869 
(0.00718) 
(-12.1) 

Sq. Ft.  
(High= 30,000) 

-0.0531 
 (0.0102)  
(-5.19) 

-0.008 
( 0.0142)  
(-0.56) 

Avg. Daily Use 
(Low = 100) 

-0.0704 
 (0.0095) 
(-7.39) 

-0.0929 
( 0.0082) 
(-11.28) 

Avg. Daily Use 
(High=600) 

-0.0644 
( 0.0107) 
(-6.01) 

-0.0344 
 (0.0113) 
(-3.04) 

GT20 
(> 20 kW) 

With Tech -0.0718 
 (0.0098) 
(-7.35) 

N/A 
 
 

 
 


